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Notice of Non-Payment of Bonuses and Restricted Stock Compensation to the Directors 

 

As announced in the financial results for the fiscal year ended October 31, 2021 (November 1, 2020 to October 

31, 2021) disclosed today, the Group has been severely affected by the spread of COVID-19 in all of its services, 

and has posted a recurring loss for two consecutive fiscal years. In this challenging environment, the Company 

takes seriously the fact that it has received tremendous cooperation from its business partners and other 

stakeholders, and has resolved at a meeting of the Board of Directors held today, December 15, 2021, not to pay 

bonuses and restricted stock compensation to directors for the fiscal year ended October 31, 2021. 

 

1. The Eligible Directors 

Directors (excluding directors who are members of the Audit Committee and outside directors): five members 

 

2. Details of Reduction in Total Executive Compensation 

For the above five directors (the "eligible directors"), the monthly compensation for the fiscal year ended 

October 31, 2021 has been reduced from the base amount in consideration of the actual results for the fiscal 

year ended October 31, 2020. Due to the reduction of monthly compensation and the non-payment of bonuses 

and restricted stock for directors, the annual compensation for eligible directors is reduced by approximately 

75%. 

 

3. Others 

With regard to the non-payment of bonuses and restricted stock, the Nomination and Compensation 

Committee, which was held today, reported the non-payment of bonuses and restricted stock based on the 

consolidated business results for the fiscal year ended October 31, 2021, and the Board of Directors resolved 

the same. 


